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Rules of Conduct

IP1

Financial viability in planning: conduct and reporting



Document type
RICS 
professional 
standards

Set requirements or expectations for RICS members and regulated 

actions. 

•

•

RICS practice 
information

services. 
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Financial viability in planning

Parkhurst Road Ltd v Secretary of 
State for Communities and Local Government & Anor 

•

•

•

• collaboration

• transparency and

•
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practitioner

Decision-maker

RICS Valuation – Global Standards 2017

Financial viability See Viability assessment
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National Planning Policy 
Framework (NPPF)

Planning Practice Guidance 
(PPG)*

RICS member(s)

Town and 
Country Planning Act

Stand back

Subpractitioners

IP

Financial viability in planning: conduct and reporting



practitioner

•

•

•

•

•

•

•

stand back
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1 Introduction

Financial 
viability in planning

must

must
Glossary

decision in Parkhurst Road Ltd v Secretary of State for Communities and Local Government & Anor

Financial viability in planning
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2 Reporting and process 

must
must

•

•

•

must

•

•

•

•

must must
Ethics, competency, objectivity and disclosures in 

RICS Valuation – Global Standards

interest
must

must
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must

must

must

must be discussed 

must

must

must

 to 
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All inputs into an appraisal must
must

must also be clearly 

must

• current use value

Bases of Value

• premium

• market evidence

•  including 

• alternative use value as appropriate

must

•

•

•
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must

must

•

•

must advocate reasonable, transparent 

must

must

must

must

must
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must

must

must
must

must
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plan and professional guidance

Town and Country Planning Act Planning and Compulsory Purchase Act
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Figure 1: Legislation, policy and guidance

Financial viability in planning
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•

•

•
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must be:

• reasonable

• transparent and

•

must

must
include:

•

•

must
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must

must

must
must

must

must
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end of a possible range but must
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•

•

•

Freedom of Information Act
Environmental Information Regulations
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Data Protection Act
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Delivering confidence
We are RICS. Everything we do is designed to effect positive 
change in the built and natural environments. Through our 
respected global standards, leading professional progression 
and our trusted data and insight, we promote and enforce 
the highest professional standards in the development 
and management of land, real estate, construction and 
infrastructure. Our work with others provides a foundation for 
confident markets, pioneers better places to live and work and 
is a force for positive social impact. 

rics.org

Americas, Europe, Middle East & Africa
aemea@rics.org

apac@rics.org
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